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<g_^j_gb_� ]b^jhnbpbjh\Zgguo� dj_i_c� \ khq_lZgbb� k madhaZo\Zlgufb�
dhf[ZcgZfb�gZ�m]hevguo�rZolZo�iha\hebeh�agZqbl_evgh m\_ebqblv�gZ]jmadm�
gZ�hqbklgu_�aZ[hb�b memqrblv�hkgh\gu_�l_ogbdh�wdhghfbq_kdb_�ihdZaZl_eb�
jZ[hlu� eZ\�� Hkgh\guf� mkeh\b_f� ihemq_gby� wdhghfbq_kdh]h� wnn_dlZ� hl�
\g_^j_gby� dhfie_dkh\� y\ey_lky� \ukhdhijhba\h^bl_evgh bkihevah\Zgb_� \
l_q_gb_� \k_]h� i_jbh^Z� wdkiemZlZpbb�� qlh� ^hklb]Z_lky m\_ebq_gb_f ^ebg
\u_fhqguo�ihe_c�ih�ijhklbjZgbx���Ih ^Zgguf bkke_^h\Zgbc����gZb[he__
hilbfZevghc ^ebghc \u_fhqgh]h�ihey�ih�ijhklbjZgbx� y\ey_lky ���²
����� f�� qlh� khhl\_lkl\m_l i_jbh^m� hljZ[hldZ� g_� f_g__� ��� f_k�� H^gZdh
gZebqb_� ]_heh]bq_kdbo gZjmr_gbc� g_ \k_]^Z iha\hey_l�bf_lv� gZb[he__
\u]h^gu_� jZaf_ju�� \u_fhqguo� ihe_c� b gZ� ijZdlbd_� ^ebgZ� ihey�fh`_l� kh�
\blv�����f b f_gvr_�

< k\yab� k wlbf� \hagbdZ_l� \hijhk� hij_^_e_gby� gZbf_gvr_c� ^ebgu�
\u_fhqgh]h� ihey�� dhlhjh_� p_e_khh[jZagh� hljZ[Zlu\Zlv� dhfie_dkhf�� >ey�
hij_^_e_gby� wdhghfbq_kdhc� wnn_dlb\ghklb� ijbf_g_gby� dhfie_dkh\ \
aZ\bkbfhklb�hl�^ebgu�\u_fhqgh]h�ihey�ih�ijhklbjZgbx�Z\lhj�bkihevah\Ze�
wdhghfbdh�fZl_fZlbq_kdmx fh^_ev� hilbfbaZpbb� ^ebgu \u_fhqguo�
ihe_c >�@� \ dhlhjhc� \ dZq_kl\_� hkgh\gh]h djbl_jby� ijbgyl fbgbfmf�
ijb\_^_gguo� aZljZl� Kij�� mqblu\Zxsbc ih� \ZjbZglZf� \k_� l_dmsb_� b
dZiblZevgu_�aZljZlu��<�dZq_kl\_ bkoh^guo ijbgylu�^Zggu_�� oZjZdl_jgu_�
^ey�[hevrbgkl\Z�rZol >hg_pdh�FZd__\kdh]h�jZchgZ��lbi dhfie_dkZ ²DF�
������fhsghklv�ieZklZ�² ����f� h[t_fgZy�fZkkZ�m]ey�² ����l�f�� ^ebggZ eZ\u�
² ����f�� gZ]jmadZ� gZ� aZ[hc� \ klZ[bevguc� i_jbh^�² ��� luk�� l�f_k�� ^ebgZ



\u_fhqguo ihe_c� ih�ijhklbjZgbx�² ����������������������������� �����������
���� ���� ������������������������
Jbk�����=jZnbd aZ\bkbfhklb�ijb\_^_gguo�aZljZl�hl�^ebgu�\u_fhqgh]h�ihey�
ih�ijhklbjZgbx ������������������������b �����f�
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GZ� jbk��� � � ij_^klZ\e_g� ]jZnbd� baf_g_gby� ijb\_^_gguo� aZljZl� \ aZ�

\bkbfhklb� hl� ^ebgu� \u_fhqgh]h� ihey� ih� ijhklbjZgbx�� � DZd� \b^gh� ba�
]jZnbdZ��ijb\_^zggu_�aZljZlu�j_adh�kgb`Zxlky�ijb�^ebg_� \u_fhqgh]h�ihey�
����f b [he__��LZdbf� h[jZahf��gZbf_gvr_c ^ebghc \u_fhqgh]h ihey��
dhlhjmx� p_e_khh[jZagh� hljZ[Zlu\Zlv�� dhfie_dkZfb� lbiZ� DF����� y\ey_lky�
^ebgZ�\u_fhqgh]h�ihey��jZ\gZy�����f�

>ey�mklZgh\e_gby�klZlbklbq_kdh]h�jZkij_^_e_gby�^ebg�\u_fhqguo�ih�
e_c�ih�ijhklbjZgbx �<II���Z \f_kl_�k l_f�b j_r_gby�\hijhkZ�h p_e_khh[jZa�
ghklb�ijbf_g_gby�dhfie_dkghc�f_oZgbaZpbb�\ dZq_kl\_�bkoh^guo�fZl_jbZe�
eh\�^ey�k[hjZ�bgnhjfZpbb�kem`beb�ieZgu�]hjguo�jZ[hl��Ih�ieZgZf�]hjguo�
jZ[hl�hljZ[hlZgguo�b ^_ckl\mxsbo�]hjbahglh\�hij_^_eyebkv�^ebgu�<II gZ�
mqZkldZo�� h]jZgbq_gguo� ih^]hlh\bl_evgufb� \ujZ[hldZfb� b g_i_j_oh^b�
fufb�]_heh]bq_kdbfb�gZjmr_gbyfb�

D ]_heh]bq_kdbf�gZjmr_gbyf��bkdexqZxsbf�ijbf_g_gb_�dhfie_dkh\�\
mkeh\byo� >hg_pdh�FZd__\kdh]h� jZchgZ� >hg[ZkkZ�� hlghkylky� ke_^mxsb_��
jZaju\gu_� l_dlhgbq_kdb_� gZjmr_gby� k Zfieblm^hc� kf_s_gby� [he__� ����f��
mqZkldb� k g_mklhcqb\ufb� [hdh\ufb� ihjh^Zfb�� ahgu� bgl_gkb\ghc� lj_�
sbgh\Zlbklb��baf_g_gby�fhsghklb�ieZklZ��ne_dkmju��ehdZevgu_�kdeZ^qZlu_�
kljmdlmju��Kh[jZgguc klZlbklbq_kdbc�fZl_jbZe� h[h[sZeky� \ \b^_� lZ[ebp��



gZ hkgh\Zgbb� dhlhjuo� kljhbebkv� djb\u_� jZkij_^_e_gby� ^ebg� \u_fhqguo�
ihe_c�ih�ijhklbjZgbx�ih�hl^_evguf�rZolhieZklZf�� aZl_f�ih�rZolZf�b ih�
\k_fm�mqZkldm� aZgylhfm�iheyfb�bkke_^m_fuo�rZol�

:gZeba� djb\uo kem`be� hkgh\hc� ^ey� hij_^_e_gby� p_e_khh[jZaghklb�
ijbf_g_gby�dhfie_dkghc f_oZgbaZpbb�

K[hj� bgnhjfZpbb� ijh\h^beky� ih�� ��� rZolZf� >hg_pdh�FZd__\kdh]h�
jZchgZ�� <k_]h� h[ke_^h\Zgh� ���� \u_fhqguo� ihe_c� ih� ��� rZolhieZklZf��
>ebgu�wlbo�ihe_c�dhe_[exlky�hl����^h������f�

LZ[ebpZ��� jZkij_^_e_gby�<II ih�bgl_j\ZeZf�^ebg
>ebggZ�bgl_j\ZeZ��f ���� ���
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Qbkeh�<II�ih�mqZkldm �� �� ��� ��� ��� ��� ��

LZ[ebpZ���ijh^he`_gb_�
>ebggZ�
bgl_j\ZeZ��f
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Qbkeh�<II ih�
mqZkldm �� �� �� �� �� �� �� �� ���

< lZ[ebp_ � ijb\_^_gu�^Zggu_�jZkij_^_e_gby�<II ih�bgl_j\ZeZf�^ebg�
ih�\k_f�rZolZf��DZd�\b^gh�ba�lZ[ebpu��jZkij_^_e_gb_�^ebg�<II�^ey�rZol�
>hg_pdh�FZd__\kdh]h�jZchgZ�bf__l�yjdh�\ujZ`_ggmx�Zkbff_ljbx��:gZeba�
ihdZau\Z_l�� qlh� qbkeh� <II�� bf_xsbo� hilbfZevgu_� jZaf_ju�� khklZ\ey_l�
������ h[s_]h� qbkeZ� \u_fhqguo� ihe_c�� Qbkeh� <II�� ]h^guo� d hljZ[hld_�
dhfie_dkghc�f_oZgbaZpb_c��l��_��^ebghc�k\ur_� ����f�� khklZ\ey_l� �������Z
qbkeh�<II�^h� ����f khklZ\ey_l� ������ h[s_]h�qbkeZ�<II��Hlkx^Z�fh`gh�
k^_eZlv�\u\h^��qlh�]hjgh�]_heh]bq_kdb_�mkeh\by�>hg_pdh�FZd__\kdh]h�jZc�
hgZ� >hg[ZkkZ� kms_kl\_ggh� h]jZgbqb\Zxl� bkihevah\Zgb_� kms_kl\mxs_c�
dhfie_dkghc�f_oZgbaZpbb��l��_��ba�dZ`^uo����hqbklguo aZ[h_\�ijbf_jgh�\ ��
kemqZyo�ijbf_g_gb_�dhfie_dkh\�y\ey_lky�wdhghfbq_kdb�g_p_e_khh[jZaguf�
:gZeba� ihdZau\Z_l� lZd`_�� qlh� jZkij_^_e_gb_� <II� ih�rZolZf� hlebqZ_lky�



f_`^m�kh[hc��

1
��
��

������� ������������������������������������������������ ����
��� ��� ��� ��� ��� ���� ���� ����

Jbk�� ��� Djb\u_� jZkij_^_e_gby� ^ebg� <II� ih� rZolZf ©Dmc[ur_\kdZy
�
�kiehrgZy�ebgby��b ©Hdly[jvkdZyª��rljboh\Zy��

GZ jbk�� �� kiehrghc� djb\hc� ihdZaZgh� jZkij_^_e_gb_� <II� ih� rZol_�
©Dmc[ur_\kdZyª��rljboh\hc�² ih�rZol_� ©Hdly[jvkdZyª��Ba� ZgZebaZ� wlbo�
djb\uo�\ul_dZ_l��qlh�qbkeh�<II��g_ijb]h^guo�^ey�hljZ[hldb�dhfie_dkghc�
f_oZgbaZpb_c�� ih� rZol_� ©Dmc[ur_\kdZyª� khklZ\ey_l� ����� Z ih� rZol_�
©Hdly[jvkdZyª�² ������h[s_]h�qbkeZ�<II��Wlh�jZkoh`^_gb_�h[tykgy_lky�
jZaebqghc�kl_i_gvx�gZjmr_gghklb rZolguo�ihe_c�

Dhebq_kl\_ggZy� hp_gdZ� kl_i_gb� gZjmr_gghklb� m]hevguo� ieZklh\� ^ey�
mkeh\bc�>hg_pdh�FZd__\kdh]h�jZchgZ�hij_^_eyeZkv�ih�f_lh^bd_��hibkZgghc�
\ jZ[hl_� >�@��Ih�rZol_� ©Dmc[ur_\kdZyª�dhwnnbpb_gl�gZjmr_gghklb D� kh�
klZ\be� �����f�]Z�� ih�rZol_� ©Hdly[jvkdZyª�²����f�]Z� Kh]eZkgh� bkke_^h\Z�
gbyf� >�@�� rZolhieZklu� k dhwnnbpb_glhf� gZjmr_gghklb [he__� ���
bkdexqZxlky� ba� h[eZklb� ijbf_g_gby� dhfie_dkh\� ^ey� mkeh\bc� Dma[ZkkZ��
Hiul� jZ[hlu�rZolu� ©Dmc[ur_\kdZyª� ih^l\_j`^Z_l� wlh� iheh`_gb_� b ^ey�
mkeh\bc� >hg_pdh�FZd__\kdh]h� jZchgZ�� qlh� \iheg_� kh]eZkm_lky� k ^Zggufb�
ZgZebaZ�klZlbklbq_kdh]h�jZkij_^_e_gby�^ebg�<II�

<_ebqbgZ� dhwnnbpb_glZ� gZjmr_gghklb ih� rZol_� ©Hdly[jvkdZyª�
]h\hjbl� h \hafh`ghklb� ihegh]h� ijbf_g_gby� dhfie_dkh\�� qlh� g_�
ih^l\_j`^Z_lky�^Zggufb�ZgZebaZ�klZlbklbq_kdh]h�jZkij_^_e_gby�^ebg�<II��
Wlh�g_khhl\_lkl\b_�f_`^m�ihdZaZl_e_f�kl_i_gb�gZjmr_gghklb D� b ZgZebahf�

/f



jZkij_^_e_gby� ^ebg�<II� h[tykgy_lky� l_f�� qlh� dhwnnbpb_gl�D� mqblu\Z_l�
\ebygb_� lhevdh� ebrv� jZaju\guo� l_dlhgbq_kdbo� gZjmr_gbc�� :gZeba� `_�
klZlbklbq_kdh]h� jZkij_^_e_gby� ^ebg� <II� mqblu\Z_l� \ebygb_� \k_o� ]hjgh�
]_heh]bq_kdbo� nZdlhjh\�� hkeh`gyxsbo� ijbf_g_gb_� dhfie_dkghc�
f_oZgbaZpbb�

Bkoh^y� ba� \ur_baeh`_ggh]h� fh`gh� k^_eZlv� \u\h^�� qlh� ^ey� mkeh\bc�
>hg_pdh�FZd__\kdh]h� jZchgZ�>hg[ZkkZ� ^ey� hp_gdb� kl_i_gb� l_dlhgbq_kdhc�
gZjmr_gghklb�gZb[he__�p_e_khh[jZagh�bkihevah\Zlv�^Zggu_� ZgZebaZ klZlb�
klbq_kdh]h� jZkij_^_e_gby� ^ebg� <II�� < dZq_kl\_� dhwnnbpb_glZ�
gZjmr_gghklb�D� fh`gh�bkihevah\Zlv�hlghr_gb_�qbkeZ�<II��ijb]h^guo�d
bkihevah\Zgbx�dhfie_dkghc�f_oZgbaZpbb��d h[s_fm�qbkem�<II�

LZdbf� h[jZahf�� � ZgZeba� klZlbklbq_kdbo� jZkij_^_e_gbc� ^ebg <II�
iha\hebl� hij_^_eblv� h[eZklv� jZpbhgZevgh]h� ijbf_g_gby� kms_kl\mxs_c�
dhfie_dkghc�f_oZgbaZpbb��Wlb�bkke_^h\Zgby�\hafh`gh�ijh\h^blv�ebrv�gZ�
hkgh\_� gZdhie_gby� ^hklh\_jghc� ]hjgh�]_heh]bq_kdhc� bgnhjfZpbb��
ihemqZ_fhc� ]_heh]h�fZjdr_c^_jkdhc� kem`[hc� rZol�� Djhf_� lh]h�� ZgZeba�
klZ\bl�i_j_^�dhgkljmdlhjZfb�b aZ\h^Zfb�]hjguo��fZrbg�aZ^Zqm�h kha^Zgbb�
lZdhc�f_oZgbaZpbb�� ijbf_g_gb_� dhlhjhc� ^Z\Zeh� [u� wdhghfbq_kdbc� wnn_dl�
ijb�jZajZ[hld_�\u_fhqguo�ihe_c�^ebghc����²����f b f_g__�

Ebl_jZlmjZ
���>hjhn__\ :��G���Dhe_kgbdh\Z�E��:��Ijb\Zeh\�X��:� =hjgh�]_heh]bq_kdb_�
nZdlhju�� hij_^_eyxsb_� h[eZklv� ijbf_g_gby� dhfie_dkh\� lbiZ�FD� \ Dma�
[Zkk_�²©L_ogheh]by ^h[uqb m]ey ih^a_fguf�kihkh[hfª�� ��������� ���
k����²���
��� AZ[jh^bg� :��K��� =jb]hjv_\� <�� ?��� =Zj[_j�B�� K� Dhebq_kl\_ggZy� hp_gdZ�
kl_i_gb� ^batxgdlb\ghc� gZjmr_gghFklb jZajZ[Zlu\Z_fuo� m]hevguo� ieZk�
lh\�²©Ljm^u�<GBFBª��E������� \ui������k����²����
��� DmeZdh\� B�� K��� LZjZk_gdh� <�� <� L_ogbq_kdbc� ijh]j_kk� \ m]hevghc�
ijhfure_gghklb��>hg_pd��©>hg[Zkkª�������������k���k be��




